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NEWS RELEASE

Avolta prices EUR 500 million of Senior Notes

Avolta has priced EUR-denominated senior notes in an aggregate amount of EUR 500
million. The senior notes will have a term of seven years due in 2032. The annual
interest rate will be 4.50% and interest will be payable semi-annually in arrears.
Proceeds from the offering are expected to be used to refinance Avolta’s outstanding
Senior Notes due 2026 and to repay borrowings under its Revolving Credit Facility.

It is expected that the Notes will be admitted to the Official List of The International Stock
Exchange. The Notes will be offered and sold only to non-U.S. persons outside the United
States pursuant to Regulation S under the Securities Act of 1933, as amended (the “Securities
Act”).

Important Notices

This media release is for information purposes only and does not constitute an offer to
sell, or a solicitation of an offer to buy, nor will there be any sale of these securities in
any state or jurisdiction in which such an offer, solicitation or sale would be unlawful
prior to registration or qualification under the securities laws of such state or
jurisdiction. The securities discussed in this media release have not been and will not
be registered under the Securities Act, and may not be offered or sold in the United
States absent registration or an applicable exemption from the registration
requirements of the Securities Act. Avolta has no intention to register any portion of
the offering of these securities under the Securities Act.

Information in this press release may involve guidance, expectations, beliefs, plans,
intentions or strategies regarding the future. These forward-looking statements involve
risks and uncertainties. All forward-looking statements included in this release are
based on information available to Avolta AG as of the date of this press release, and we
assume no duty to update any such forward-looking statements.

The Notes are not intended to be offered, sold or otherwise made available to and
should not be offered, sold or otherwise made available to any retail investor in the
European Economic Area (“EEA”). For these purposes, a retail investor means a person
who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of the
Insurance Distribution Directive 2014/65/EU (“MiFID II”); (ii) a customer within the
meaning of Directive (EU) 2016/97, as amended, where that customer would not qualify
as a professional client as defined in point (10) of Article 4(1) of MiFID II; or (iii) not a
qualified investor as defined in Regulation (EU) No. 2017/1129 (as amended, the
“Prospectus Regulation”). Consequently, no key information document required by
Regulation (EU) No. 1286/2014, as amended (the “EU PRIIPs Regulation”), for offering
or selling the Notes or otherwise making them available to retail investors in the EEA
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has been prepared and therefore offering or selling the Notes or otherwise making them
available to any retail investor in the EEA may be unlawful under the EU PRIIPs
Regulation.

This media release has been prepared on the basis that any offer of the Notes in the
United Kingdom (the “UK”) will be made pursuant to an exemption under Regulation
(EU) No. 2017/1129 as it forms part of domestic law by virtue of the European Union
(Withdrawal) Act 2018 (the “EUWA”) from a requirement to publish a prospectus for
offers of Notes.

The Notes are not intended to be offered, sold or otherwise made available to and
should not be offered, sold or otherwise made available to any retail investor in the UK.
For these purposes, a retail investor means a person who is one (or more) of: (i) a retail
client, as defined in point (8) of Article 2 of Regulation (EU) No. 2017/565 as it forms part
of domestic law in the UK by virtue of the EUWA; (ii) a customer within the meaning of
the provisions of the Financial Services and Markets Act 2000, as amended (“FSMA?”),
and any rules or regulations made under the FSMA to implement Directive (EU) 2016/97,
where that customer would not qualify as a professional client, as defined in point (8)
of Article 2(1) of Regulation (EU) No. 600/2014 as it forms part of domestic law in the
UK by virtue of the EUWA; or (iii) not a qualified investor as defined in Article 2 of
Regulation (EU) No. 2017/1129 as it forms part of domestic law in the UK by virtue of
the EUWA. Consequently, no key information document required by Regulation (EU)
No. 1286/2014 as it forms part of domestic law in the UK by virtue of the EUWA (the “UK
PRIIPs Regulation”) for offering or selling the Notes or otherwise making them available
to retail investors in the UK has been prepared and therefore offering or selling the
Notes or otherwise making them available to any retail investor in the UK may be
unlawful under the UK PRIIPs Regulation.
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About Avolta

Avolta AG (SIX: AVOL) is a leading global travel experience player. With the traveler at its strategic core, Avolta
maximizes every moment of the traveler’'s journey through its combination of travel retail and travel food &
beverage, passion for innovation and excellent execution. Avolta’s well-diversified business across geographical,
channel and brand portfolio pillars operates in 70 countries across more than 1,000 locations, with over 5,100
points of sale across three segments — duty-free, food & beverage and convenience — and various channels,
including airports, motorways, cruises ferries, railway, border shops and downtown. An inherent element of Avolta’s
business strategy is aiming for sustainable and profitable growth of the company while fostering high standards of
environmental stewardship and social equity — making meaningful impact in the local communities. The company’s
access to 2.3 billion passengers each year reinforces the power of it's more than 77,000 people, committed to
surprising guests and delivering solid execution, supporting the company in creating value for all stakeholders.

To learn more about Avolta, please visit


https://eur02.safelinks.protection.outlook.com/?url=https%3A%2F%2Furldefense.com%2Fv3%2F__http%3A%2F%2Favoltaworld.com__%3B!!I3qE0DHwZrIk!_-1jOEqrB-nD3OKKJjEoYLlblJIf7MhHgceQBxw3JABegkrZ64-JUshQbCfeJmFnFkCxZzsnZLp0c3h2m8AungPKfWidHQ%24&data=05%7C01%7CAgustina.Rincon%40dufry.com%7C9924f353c2444a4c9edb08dbe08b908c%7Cea8e7a95b1094fa7ae4cf5372b7619ae%7C0%7C0%7C638350662909395047%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=ObHl9llLqdQzcQJzKW14LvZGXShYM08ovpCiByMFiSk%3D&reserved=0

